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&KHI 5XEEHU D OD OLQXWH
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$ TXLEN LQWUR JXLGH WR XQGHWROWIVHGWQD QQIG X WLKIHIH R

:KDW DUH WUDQVIHU VKHHWYV \RXRPADKHOW RRPISWR MR FD@M\OLQJ GLHHUHQW SURGX
VKHHWY ZH DUH ILQDOO\ SXW®LQQ WRHUFHKR\F ®BODWHR Q DXC/ IS VWHWMVLRQR BN VW U\ WUI
EHDXWLIXO GHVLJQV DQG SDWWHHPEH WK® WKIRFIR ®BWELWRE WR&D QIVA HWWUWKM GHVLJ
&KHI 5XEEHU WUDQVIHU VKHHWYV ®HWL ¥Q F SFOADK WIHKG TR Q GLOND\V W P § K HZHW\XK J XL WD
WKH KLIKHVW TXDOLW\ FRORUHIGHEUNFRDREXWWHQJ 8\ QOENH \RWD QRW P YBHHWYV DU
ZLWK RLOV DQG ILOOHUY DQG DIWHLRWHIIO/OR W R WNR/D G ZG& WHKWHW ROKCHHPW QQDIQW R EH
DUH FUHDWHG LQ WKLV PDQQHUVXO®OWW RWSHBEWHBRX WKH UH
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'KHQ ZRUNLQJ ZLWK FRXYHUWXUHQWY HD WH FF PR EXQWWH®LEBEQG FRFRD VROLGV

,W PDNHV VHQVH ZKHQ ZRUNLQJ ZXW KRFORRXY B Q8 XW bl DVQ K DAMWU \RK H HRVDVY ERXYWMWWH D O VR
FROQWHQW IRU PD[LPXP UHVXOWYV




) (% 588$5< _ ,668(

8IBU BSF USBOTGFS TIFFUT |

,QLWLDOO\ 7UDQVIHU 6KHHWYV ZEKYH PWESHHWMRVEHRYNOZNWK FR
&KRFRODWH %RQERQYV

&KRFRODWH 6KRZSLHFHYV
&KRFRODWH 'LSSHG LWHPV
&KRFRODWH "HFRUDWLRQV

+RZHYHU LQ UHFHQW \HDUV ZH HDWLH VWMH @B BPRWIOIHW LR @BMW DIQBL&GRWR WU\ QHZ
WKLQJV D ELW RXW RI WKH ERIKDBQH GIQVVKHHEIBIBFWYXKD W HRKHI 5XEEZARWNUDQVIHU
ZLWK RWKHU SURGXFWY OLNH F RIFON LJIKW PYKRUDMERL RBGHFDUDP

7KH SURFHVV ZLOO EH GLIIHUHQWG HRSWH ® @ HRUQ RZQKHD WD QR3X ZLWH PDNLQJ

JRU LQVWDQFH LI PDNLQJ JXPPLWWXHSRRXVO\RK D PG [DLVQWRH JXPPLEHRZRQUMN VWDUW,I
ELW \RX FDQ DSSO\ WKH WUDQA HHW ISIDWR/QDWRESSXOPWHODWKHD @6 YWHWRPSOHW |
XS 7KH SURFHVV LV VLPLODU .(RUL¥WXHQM 56 RKGDDAW | RUKWKH WUDQVIHU VKHHW W
DFWXDOO\ WUDQVIHU WR WKH SURGXE W HX W\ HNHHAHS DQHPR QRGH Z BW® LHXL WIRU VK
KLJK KHDW WKH\ FDQ PHOW

'RQ W EH DIUDLG WR SOD\ DURXR®GJ WQG WKHPZRDW YRUNVYKEHVW IRU \RX

‘ij L‘FE%

)PX EP 5SBOTGFS 4IFFUT XP

7KH ILUVW WKLQJ WKDW FRPHV MR PLQ BEBRAKXKBDOWWDQLWIHWRK KHHWSRRDNY LV WKRYV
WDWWRRYV ZH DOO XVHG DV NLBVH CRRXZQORDF NRW K HY WIDQVIWR® XV HS D HO/D/AXS HF O RWK
RQ WKH EDFN VLGH DQG JHW LWSHHMW HQREKWKZYVR & KD HRWUDQVIHUUHG WR \RXU

:HOO WKLV LV KRZ LQ D VHQVHOL\&D[XIVQMIKI-I-HUVNKQHWL‘QD(R/UWKH Z W B UWR :KDW \R

ZRUN ZLWK WUDQVIHU VKHHWY LD®SDDURH® XS VXUIDFH WR

7KH PHGLXP PRVW FRPPRQO\ XVHGLDWOD FPKRRARR OFDUZID UGRZZMW K H[SODLK)' " QJ KRZ WR
VKHHW RQ FKRFRODWH

7KHUH DUH PDQ\ PHWKRGV WR D SHW \ MR \HW W MB Q@ | 61UOV WHJ L [ KORGHDM WS GRZQ
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)PX 3FQFBUJOH 1BUUFS€PUSB

+$/) 6+((76 DUH WKH PRVW FRPPRQFRPHIWWVWR\BH ZREMHUWKHHWY $R EH  VKHHW LV
WKH VDPH VL]H DV D KDOI VKHHMW S\DUQD (P\DIN UQQ WWKR D WADEHDI W W\SH FRQWLQXRXV S
DUH WKH PRVW FRPPRMERDXYH RI WKHUHSHDWLQJ S BIWAWRNWQ YHLY/DOLFDHY L RRX L ¥ D\
FXW WKHP VKDSH WKHP PROG WHKHPYHRX FDQ JHW VR FUH

1 \RX ZDQW WR VWDQG RXW EUDWQEBVWRXMUDHGHEEBWUMD SRR WHOB ZBA IR WKH PRV W
EUDQGLQJ (9(5<7+,1* <RX FDQ XVHRYEROW ® FHG\ \RFUVEH EDFNV RI EXD/BIN RU FKRF
WR SODFH RQ SDVWULHV WR L GMQW DI\ VW H FQ HOOLRV HUDYCROAVJR RQ IRUHYHU

LIHV BXDWRPEWOKHHHW V

JPX 4RVBSF 5SBOTE@FS 4)FFUT

7KH PRVW FRPPRQO\ DVNHG TXHVWL KYH \ZLWKDWTKRXGGWRIDRVIHU VKHHWV""
7KH DQVZHU LV 121(

7KLV VKHHW W\SH ZDV FUHDWH®G D KMHW VY ZHOH [EHL YU BRWIHE\ PWQ\ SWRRSOH LQ WKH
DSSO\ WR WKHLU HQUREHG FKRHARGMDHW R 7AKWLNVDMOH DLV KIBHWKZ KHVEHAE® QR ORQJHU
WLPH FXWWLQJ DZD\ 1RZ \RX FDQ PRGLDS S\HDWKWRHDEHRKXU FKRFRRDOWH SLHFHV D
WKH HQURELQJ PDFKLQH 'RQ W XSVELBOQO HOURBHUHEXWKKD/MH DWRHQVWLOO WKH SHUIF
‘H ZLOO QRWH 6RPH SHRSOH KDW¥H DRWWNE WHBOE\GFHWHIIWY RQGWKH EDFN RI WKHI
ERQERQV RU KDYH HYHQ PDQDJHUWG PR GBHOVDIEFH PARKKHORG LRID WIKWAILH V

62 GRQ W EH DIUDLG WR WU\ VRPHWKLQJ QHZ

7KH VTXDUH VL]H LV KRZHYWHGVK® B HVMLJQHOQWHWIHG VSDFHQ DREHMW®JIJH VL]H IRU
FKRFRODWH




IPX .BHOFUJD 5SBOg

ODJQHWLF 7UDQVIHU 6KHHWYV :+$7\RYHQWHKE\WKHV H¥< GR
ODJQHWLF PRXOGYV DUH WKH LQGXNMW WIKHW BHVMW INMH S W S\KHOFDUHWR\J WURH B ® OR SQMHLLRAD V' I R L
GHVLJQV WR \RXU ILQLVKHG FKRWVIRIDDIWWRSERRBY :K\ DUH
ODJQHWLF PRXOGV DUH PDGH WR KHREFONWLWE HR @ WIKMV)EH21V VLGH RAIKMKH FKRFROD
DUH PDQ\ VKDSH RSWLRQV DYDLOHD FE8MHWKQVREWEZRQYZ H KIDQ \RX DQHWIRFWNLQJ ZLWK

S 4IFF

(DFK VKHHW LV SHUIRUDWHG LQWR ILWHFWWLRQV HDBKVWHFWGDUBHPDIQHWLF PRXOG \
WKLY PHDQV LQ D SDFN RI VKIDHWRWRY® RUH WHHFRMLLYR-@QV
7KH GHVLJQV IRU WKLV VKHHW WSBWWHQQCEHRD ERQADIQQIB XYW LGGHXVOLA QMK WWFRHILW HDFK

'VMM 4J[F USBOTG T

)XOO 6L]H 7UDQVIHU 6KHHWYV DWMHWWHV\MWNVDDQN/KHUKDWVMwi?}
ELJJHU 7KH VL]H RI WKLV VKHHWL]HVD D[ | X OWKWHK M B WHS D Q"
7KHVH DUH JUHDW IRU ODUJH KLQ& YRWDWXPO SURBNHFWVRQV Do e

%RWK FRQWLQXRXV DQG FXVWRPQBW\KLLJ\QVLHBQ/IEHHS/\ULQWHGI.H_HHK..S
/HW V VD\ \RX KDYH DGGHG LFH RUHBRW ZDOW WR \RXNHPWK H P
VWDQG RXW 7UDQVIHU 6KHHWYV @GLPHIW KB W ZIDN W RE 3 W U\RK D
QHHG RI WKHP '"HSHQGLQJ RQLIORZ BEH Z NRKQFPDHR XW DV

PDQ\ FDNHV DV ZH FDQ RQ RQH RIRW KiH B A SGDIHU WHK ¥ KEHDHNW V DUHJWJ'
LQ URXQG ZH FDQ FRPIRUWDEQYQVWPHD QLM U RXX GRXHOWG QHHG

D WRWDO RI VKHHWYV

+RZ FUHDWLYH ZLOO \RX JHW"

+RZ FUHDWLYH ZLOO \RX DC




$|FG S3VCCFS 5SBOTGFS 4)FFU

6WDQGDUG UHSHDWLQJ SDWWHUQV
6TXDUHVSHUIRUDWHG VTXDUHYV
e ODIQHWIBKHHW ZLWK SHUIRUDWHG VHFWLRQV

e )XOO 6KHHW 5HSHDWLQJ 3DWWHUP
'VMM 41FFUT
4UBOEBSE aY a
SFQFBUJOH QBUUFSaoéfRVBSFT .BHOFUJD 4IFFUT
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